Estd:1962 ( ﬁ E ﬂ < a-m)

WW aiizalalé 3|35$T
/"’W-t’/(lnsc/2 aq

ﬁmﬁgﬁfﬁ%l

arfife ufeae N

ST AR S, T s |

TFATYR TR FEw S . B 62 & A e F oy asd
N HAHE e § ST Hes Qi @ ok s @r
AT EI 31 AT 2024 H T g SARAE a9 1 F@rfew i
faver wd ot I @ for o A @ Suafert st e
AT HY 5T &9 AEan 21

U 341 SRS BB 1 300 aF SR aF o~

& Tl T & 76 31 W2 2024 | b 1 iR St
T 300 aF ST aF TRA G B1 AT oY T IRaR
1 STCTRT & T STETEYT ST % Bl Sva! Siamam=T ST
<fi ST &1 HEW WA 51 A Ffed, R, & & S G, FLai R, §ighe @ Swad
R &7 AfEd emast o AR SR 36 SR QAT & stEdl & 300 J 9% &
T SFIER T IR B HEYEE T F 8, R I R M A, A, e,
aTfeies fereprer ofiR i TR & AN X SPER 8 3 YR & |1 23R 0t wraeyf i s
ARG FAHRT B T BB S AT U ToaER Bl

arfiies SrEngft - few o qu @ aRurer 7 AR &, T $F J T AW A
fee forrel & iR 2 i feRer i qean id 8¢ MEiRd qed & At qaarEer a9 65
TSI T BT Hhe fopaT Foreeh! ofiT & Tt 2Nl g 39 T B

TR T AT 6T

f& 10 ¥ 2024 1 I B g FREH SRR 2 o N Famga gu AR TatgR
TR AR S ST Weh T Tehr TG & T2 Rrert ot FER Rawr fEm 3%
TS | S FHTHEHS 1 (e UER T S 6§ FeAiend A 2q sl aR IU-Jed
FriE S 38 T 9% & T R, e ) S & orad qun O e & e
HETH ALHAEITH Sl TN TEAEEHT 58 Ta=Td (o1 T ¢ qRee & g4 = g
TeE ¥ IF F WARAUE AR A TG CANEH A GEEEERIE F A H

freet o 21 8 olR oTavas 9t &, 3% & 4t dfiid aa (Je ST
aAfeeeT), =it gea Sl (I wd FrRw) ofT o frer S (ageh) 5 aeEeTE © W
TR [T 1 3 LT IRE & e T B S TREd T M SN 6 g3
fagam &1

T 2023-24 T TN ST B 1T T Searg A 7 shifer R Rt 1 @l a9 3 A
AR facha &9 & ot 72 9o 39 & el faesra @ T qaiar 31 wen frator § @
At 7 RoTa geee N F iR worgt & &1 e foerat foeR e g 2 A 9w wA od &
T TR o T ST TR G B i st @ @ # e 81 9 fed @ ad 9
Az frer 29 & Ao o) R e 7 38 Rercht W frErr a9 @ fasmer 7 dad
TR T A f9eq il Tied oreferawan § e At AR e weEa & fasg & el
STATTEN F YA % I8 THT & TN BN AT TFHAT BT bed 39 F FEeHNr & Bl
ST, SRR 3T T ARTE i A TR HEaT 81

o o 2023-24 # T )l eniie SuwiEE - o % ¥ e av f gq oaad §
10.26% %t gfex a5t @l &1 ST+ 3 1 € X 60.65% & 65.57% T el 21 farma af &
oo & 3 Tl et & oreet sl o S B gl agen e o wef adeiel & ot
AT | s a9 & St R g e Ae Fst TR AT AR =
e H 59 A 53 © 3.43 HUS B Forad I 1 favaeear iR wegd & fe Sreads &
AR ARG e b oo 63 F T 9 F gt onfies, A ud Ui A @
T T B T T B
o) 3% &1 g ey e . 31 91, 2023 & 6. 2763 S § AE 2024 F 3047 FIS W
TE 21 A A ¥ g8 T6 iR 284.00 FIS B

31T) 3 1 T T S AT S A B % 1043 HHIE § qob STEred af 7§ § 1207
S T R g B

3) 3 a¥ I P TR TIAT (I THUC) T 66.36 FIS 2 FHA AR Fol B HH Fol
fereer st & ST 7 foTd a9 & 8 Uy § 39 STeard ay § 5.50 Wi a% ST A A
T T ST 2.48 /39 a0 ftre W Rer BT 7 ¥ & sfher § vech ar aife gan @
fore o |t geTae 9y SiiFe B gRar B

2) T a &t g 7 ofired Ay H I &t BrRish go F 120.14 FAS H g A z@ A B
1840 FXIS &8 B

3) aTreied af # 3% B @il § % 41.27 FUS 6 g5 FENT 3% P ASIgA Yo AT ST
(TSR, =Arsax 1 Tqe & off frgaeiaan B mafee 27 7 e ST o figa
AEReT 3 *f1 SEeT T T & A 6T T 8 (Provisions) & dTESE 9% 1 g a9
T AT B 8.40 FIS T TAH AT S 1 (il FEF Qe B 2l

7 [t B e A - i g # Attt & e eE-eErel & 5 # 2
P A R T IR F o IF 7 76 I SIS A F AT Aerigeq T F G T
fedtfate Ao a1 ot v 7 Bttt s/t & &1 e i Siceredt o, el @t @ e
BISH ITR 7 g8 B AFR H TR 8 30 IGY 4 95 7 A6 [4 FB qe § T R §
a1fes Tl eat & 9% @ A B AT gay Jad Ao H T § AHT 17 a9 A oY 7
@ BT Pl SeHT ITH Haw 100 593 H Fef @, ST H A B @I AR FTHA,

-

ul. "o 43, sree

aiffe wdwTIRYn W g N

AR ATTRS TEHRY 3% o1, TR Y arfifes geamemor gt 78 AivER f. 29 9, 2024 1 gz 11.00
o1, wehf s wume, it AR, Whwar, arTgR 3 duw @nft | Torgff @ s F wfia wer S
foT gae 1.30 oo guw Qft | eI war & forg g @ smavgaar TE | @ &
Frefofaa faw w forar far s | ot gewt & omdar 2 % 3 FufRa g w aur & Sufa g |
o gt

1. & 24 S 2023 Y Gz 1o TeaTHROT TUT & BRIGT P TP TS AT |

2. anffes aef 2023 - 2024 & I T SHHfaT WG, THT-THAH TIF qUT Gger TS

P TfHfT TeH FAT |

3. o T T 2023-2024 T SB&I0T SFATH T AT Y BT SIUTA STaaTel T BT |

. % & 97 2023-2024 & Frefafaa v fafriem o Aol nem & |

Net Profit for the year 31.03.2024 g
1. Statutory Reserve Fund @25% g
Reserve for Unforseen Losses @ 10% i
Education Fund (NCUI) @ 1% g 8,40,430.00
Charity Fund @1% 4 8,40,430.00
Building Fund ¥ 50,00,000.00
g
3
3
3
g

~

8,40,42,791.30
2,10,10,700.00
84,04,300.00

Dividend @ 5% 1,25,00,000.00
General Reserve 52,46,931.31
Honorarium 2,00,000.00
9. Retained Profit 3,00,00,000.00
TOTAL: 8,40,42,791.30

5. SMfdfes e 2024-2025 & o TS He@ GRT HEATAA SiaTST W Bl T IPid Ha BT |
6. JuTfe Sidperr ERT TR §Eia wof =t (Bad-Debts) % 82,19,043.00 1 sraifEd

P ¥g HT WEH AT |
7. Sid&T ¥ 2024-2025 & forg Junfyes Awr-udterat (Statutory Audiors) &t FRIfE FRAT |

O NSO g LN

8. STede Wered i STAfT ¥ oy faw |
AT HSd & SRR
foties : 08/06/2024 JATYAIY 3. UISH
(g7 FRIGRY Siftrepr)

oy e ¢« Al el wowr @t IR Pfdse favayeht aur % & onffe faawor w gema 7 &,
qr a8 3o gera fifed w0 & § & nur Srafad § yearfad aur il & 7 R of a5 & pur |

T ST TEgH CH F [T 36 SN § 8 51 T asad € 6, Tu Jafes '
% IR Bl o R 3R S J AR Feh S 7 B T

AT O AT S el R ORI dae a1 s § ot e 8, 3|
AT | JSHT 5% 7 B & § ST e AT o7 % T 7 el &Y, 75 10 Hfaea
T 9T 0 I HTAT B AR & A ST T, 9 AT B SAfAwIes e &
R g7 ettt it & | feReT HeerT & T fe o

TG AT & e T FETE S )l Friemen- S 3% B qef e sErmeEq
GfaETget areg ¥ FTERT O 5A URT A Bieder 21 aH § FHEET 6T B JAwr B gt
OT B, FTedl el URER & 9% SN &Y 9 a9 3 oTgfaeT & 918 TS arargegier
o & ST el 1 @ A @ B

AR AR Tebr b T 98 TR & & SR ST oIt 3 TRt 7 srferesisr e wt
AT B T TR HEG 2, 8t S B T 0 it siiiam fer & dar dens
e 1 A &1l 3F Hehed Y T &7 GY A% F FH P 9T H AT H 8¢ 200
STEEAT &1 STerad SifSaRad &1 - o e 1 3 it awfior &t & sz qmn <
I TRIR & TG0 &, 36 T 7 TEE e & [ @i qes W AU I 967 B FE
ot & et & TR R

FET - ufadia ad # R THE S, S $ 99ae T GHEar & Ot 9 daar
T FXA B1 I IRATEH! T TS 36 38 6 | T T FAweh Hod qu1 FAEE IRAR
TEIRT B

ST - DA ST, e - AR Y-BleTs . e, Wi Rerd I%-5a%, Amge aor
A e, HET e, T e Sffth ST PI-3177 Jo 3F e A .
7 Rl 3 I H G TG W S AFeS e & o6 R S dedt B oK § ¥
ST T Yl &) HETISE, AR T Bl 9 Hedh] 39 STAfque T Beie &
1. SRR & GEANT ¥ 7 FE 51 I A ¥ BRI gewr faar, fed i &
Tt arfeeprieta TRl &7 ST 31 I @ At Al SivTee, SRR, FOTHRE O o
T TEHIERT AT TEATET T FEAT & foIq 87 ST 1 Sfef T 69 & oedeh |t
HEWR & T AT, I Ud HeAWd qEed e I TF AT & [ of &
o 31 ¥ & Jenfren Qe adie A, ). Sfr. s o B @ qun g A srwee
U, FG 8 B BAR Fedr a) Sfeihe T gHR HHHIh T3l % 84 qgad SR
e X 1 STFER IR T - e Arewes a ot & e & e 51 9% & |l
SRR T FHHETIST BT ST ANTaT & Q10 & Seb! Weie e g i & % 31 62 & arfrs
A & | 1Y A TS §Y U9 AIGLERI H I @ a9 SR e B G,
Al 7 o STH TEART T T FEAEIEA S T BH TSIl e TE! FAIBre e
B T U R MR e & U Serehie i gU ST STl bl [T &t g

TaTad Hed B ok ¥
ALY . e WS
feie 14 571 2024 (aremer)




BALANCE SHEET AS ON 31st MARCH 2024 HOA

FORM - A

(Amount in °)
Previous Year As on Previous Year As on
31.03.2023 CAPITAL AND LIABILITIES Schedules 31.03.2024 31.03.2023 PROPERTY AND ASSETS Schedules 31.03.2024
28,33,99,800.00 | 1. CAPITAL A 31,41,69,700.00 9,66,62,482.00 | 1. CASH 11,21,92,302.00
1,99,71,59,783.89 | 2. RESERVE FUND AND OTHER RESERVES B 2,37,90,63,381.81 3,72,89,19,858.16 | 2. BALANCES WITH OTHER BANKS H 3,54,39,22,399.61
- | 3. PRINCIPAL /SUBSIDIARY STATE PARTNERSHIP = - | 3. MONEY AT CALL & SHORT NOTICE S
17,20,07,46,702.84 | 4. DEPOSITS & OTHER ACCOUNTS c 18,40,21,70,581.08 4,50,16,26,153.87 | 4. INVESTMENTS | 4,50,90,89,664.71
- | 5. BORROWINGS - — | 5. INVESTMENT OUT OF PRINCIPAL/ SUBSIDIARY -
STATE PARTNERSHIP FUND
| 6. BILLS FOR COLLECTION BEING BILLS -
RECEIVABLE AS PER CONTRA 10,43,21,45,637.06 | 6. ADVANCES J 12,06,55,10,155.39
“| 7. BRANCHADJUSTMENTS ) 24,81,86,003.67 | 7. INTEREST RECEIVABLE K 22,83,34,000.97
T/80.T3,247.86 | 8. OVERDUE INTEREST RESERVE 5.24.00.562.34 _| 8. BILLS RECEIVABLE BEING BILLS /COLLECTION _
8,09,949.88 | 9 INTERESTACCURED & PAYABLE 8,03,720.69 ASIRERICONTRA
54,39,24,257.71| 10, OTHER LIABILITIES D 52,13,62,154.05 9. BRANCH FUND ACCOUNT
4,97,08,658.36 | 11, PROFIT & LOSS ACCOUNT 8,4042,791.30 94,01,87,286.00 | 10. PREMISES LESS DEPRECIATION L 1,09,92,42,079.00
E:fs”i\epSfogﬁ’a'lf‘;;SBjﬁme,ﬁgeyee‘ar A37,06,858.39 9,09,82,632.13 | 11. FURNITURE & FIXTURE LESS DEPRECIATION M 8,82,10,163.53
1.25% For Statutory Reserve Fund 1,24,27,165.00
2 Dividend 5% 1742.00,000.00 10,12,24,160.66 | 12. OTHERASSETS N 10,75,12,126.07
3. 1% Education Fund 4,97,087.00
& Investment Fluctuation Fund 1,50,00,000.00 1,18,88,187.00 |  13. DEFERRED TAX ASSETS -
5. Building Fund 19,16,453.36) _ _
6. Charity Fund 4,97,087.00 14. NON BANKING ASSETS ACQUIRED SATISFACTION
7. General Reserve 0.00 OF CLAIMS (STATING OF VALUATION)
8. Reserve for Unforseen Losses 10% 49,70,866.00
9. Honorarium 2,00,000.00 15. PROFIT & LOSS =
20,15,18,22,400.55 GRAND TOTAL 21,75,40,12,891.28 20,15,18,22,400.55 GRAND TOTAL 21,75,40,12,891.28
1) Contingent Liabilities G 69,56,72,766.63
i) Others
Significant Accounting Policies & Notes on account are forming part of the Balance Sheet.
* Grouping and Sub Grouping in Balance Sheet and Profit & Loss account is rearranged basedon Revised Guidelines / Directives as received from RBI during current Financial Year.
As per our report of even date attached
FOR P.G. JOSHI & CO. oot osi ) . )
Chartered A Partner No. 108849 S.P. Potnis A. A. Pathak Tusharkanti Dable Ashok Agrawal (Goyal) Sanjay Bhende
Firm Regd. No. 104416W | UDIN : 24108849BKFUMY5184 Chief Executive Officer General Manager Director Vice Chairman Chairman
Y
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31" MARCH 2024 N
LN T,
FORM -B (Amount in )
Previous Year Current Year Previous Year Current Year
31.03.2023 EARENDIURE Schedules | 3103 2024 31.03.2023 IHCONE Schedules 31.03.2024
67,47,38,178.55 | 1. INTEREST ON DEPOSITS 1 81,41,99,842.17 1,32,49,99,809.06 | 1. INTEREST & DISCOUNT 1" 1,52,97,14,131.23
25,02,27,643.50 | 2. SALARIES & ALLOWANCES 25,69,30,504.70 - ) -
AND PROVIDENT FUND 2 ZMBIVIDEND
6,09,587.00 | 3. DIRECTOR & LOCAL COMMITTEE MEMBERS 6,27,765.00 1,83,20,942.01 | 3. COMMISSION EXCHANGE & BROKERAGE 12 2,35,68,642.58
FEE AND ALLOWANCES 3
1,77,31,073.00 4. PROFIT ON SALE OF INVESTMENT 13 1,54,98,181.23
4,93,90,896.61 | 4. RENT, TAXES, INSURANCE & LIGHTING ETC 4 5,16,83,409.68
- 5. INCOME FROM BANKING ASSETS 14 -
28,41,935.44 | 5. LAW CHARGES 6,76,940.56
85,68,044.32 | 6. POSTAGE, TELEGRAMS & TELEPHONE CHARGES 5 793072440 | | 20089191350 | 6. OTHERRECEPTS E 12915980244
75,37,582.50 | 7. AUDITORS FEE 72,11,382.00
7,05,39,341.41 | 8. DEPRECIATION & REPAIRS TO PROPERTY 6 8,80,18,420.15
47,91,476.05 | 9. STATIONERY, PRINTING & ADVERTISEMENT ETC 7 50,70,621.83
5,12,71,222.33 | 10. LOSS FROM SALE OF ASSETS & INVESTMENTS 8 1,26,12,561.65
7,61,39,150.50 | 11. OTHER EXPENDITURE 9 9,89,26,794.03
27,47,00,400.00 | 12. PROVISION & CONTENGICIES 10 19,50,00,000.00
9,05,88,279.36 | NET PROFIT BEFORE INCOME TAX 15,90,42,791.31
1,56,19,43,737.57 | TOTAL 1,69,79,40,757.48 | |1,56,19,43,737.57 | TOTAL 1,69,79,40,757.48
3,60,00,000.00 | 13.INCOME TAX PAID 7,50,00,000.00 9,05,88,279.36 PROFIT BEFORE INCOME TAX 15,90,42,791.31
4,50,62,808.00 | 14. DEFERRED TAX LIABILITY = 1,18,88,187.00 | 7. DEFERRED TAX ) >
497,08658.36 | NET PROFIT AFTER TAX savaztotst | | TROGRONRE0 | Tonel o Qi e o duedans o o 200 :
13,07,71,466.36 GRAND TOTAL 15,90,42,791.31 13,07,71,466.36 GRAND TOTAL 15,90,42,791.31
Significant Accounting Policies & Notes on account are forming part of the Balance Sheet.
As per our report of even date attached
FOR P.G. JOSHI & CO. CA Atul Joshl ) . )
Chartered Accountant Partner No. 108849 S.P. Potnis A. A. Pathak Tusharkanti Dable Ashok Agrawal (Goyal) Sanjay Bhende
Firm Regd. No. 104416W UDIN : 24108849BKFUMY5184 Chief Executive Officer General Manager Director Vice Chairman Chairman
SCHEDULE OF BALANCE SHEET \{:\ N @ 54,84,73,100.35 | ¢) Bad & Doubtful Debt Reserve 68,52,14,972.91
s 3,31,30,000.00 | )  Contingent Provision against Standard Assets 4,71,30,000.00
31.03.2023 LIABILITY 31.03.2024 5,77,49,263.28 | g) Investment Fluctuation Reserve 7,37,49,263.28
A) CAPITAL : 36,01,887.20 | h)  Social Welfare & Development Fund 36,01,887.20
50,00,00,000.00 | 1) Authorised Capital 50,00,00,000.00 15,08,058.77 | 1)  Charity Fund 18,84,145.77
(Number of Shares) 10000000 3,63,17,095.49 | j)  General Reserve 6,21,02,121.49
Shares of Rs.50/- each 2,55,07,351.00 | k)  Special Reserve u/s36(i)(viii) 2,55,07,351.00
28,33,99,800.00 | ii) Subscribed Capital 31,41,69,700.00 78,97,67,218.00 | 1)  Revaluation Reserve 95,93,77,906.00
(Number of Shares) 6283394 - | m) Development Fund -
28,33,99,800.00 | iii) Amount Called up 31,41,69,700.00 = | n) Balance of Profit -
(Number of Shares) 6283394 1,99,71,59,783.89 2,37,90,63,381.81
31.03.2023 B) RESERVE FUND AND OTHER RESERVES: 31.03.2024 31.03.2023 C. DEPOSITS : 31.03.2024
26,18,91,838.05 | a) Statutory Reserve 27,43,94,443.05 9,97,82,03,316.09 | a) Fixed Deposits 11,73,48,60,592.43
7,85,08,744.71 | b)  Reserve fund for Unforeseen Losses 8,34,79,610.71 9,58,59,61,671.36 | 1) Individuals & others 8,95,98,46,379.65
13,44,58,394.04 | ¢) Building Fund 13,63,74,847.40 —| i) Central Co-op. Banks -
2,62,46,833.00 | d) Dividend Equalization Fund 2,62,46,833.00 39,22,41,644.73 | i) Other Societies 2,77,50,14,212.78

——




31/03/2023 31/03/2024 31/03/2023 31/03/2024
4,91,79,00,757.32| b) Savings Bank Deposits 4,66,63,00,116.12 1,22,92,11,119.01 | b) Medium Term Advances 1,76,45,71,135.63
4,79,59,40,517.94| i) Individuals & Others 4,66,63,00,116.12 Of which secured against :

—| i) Central Co-op. Banks - - | 1) Govt.& Approved Security -
12,19,60,239.38 | iii) Other Societies - 93,40,01,905.22 | ii) Other Tangible Security 1,39,75,09,310.92
2,86,94,74,827.13 | c¢) Long Term Advances 3,38,29,73,998.22
2,30,46,42,629.43| c) Current Deposits 2,00,10,00,872.53 Of which secured against :
2,23,87,20,751.73| i) Individuals & Others 1,90,11,23,195.01 - | 1) Govt.& Approved Security -
| iy central Co-op. Banks _| |2,86,94,74,827.13 | i) Other Tangible Security 3,38,29,73,998.22
6,59,21,877.70 | iii) Other Societies 0,98,86,677.52 | [10,43,21,45,637.06 TOTAL 12,06,55,10,155.39
17,20,07,46,702.84 | TOTAL 18,40,21,70,581.08
31.03.2023 1) INTEREST RECEIVABLE : 31.03.2024
31032023 | D) OTHER LIABILITIES: 31.03.2024 6678206200 | a) On Investments 6,69,21,813.00
8,30,143.24| a)  Sundry Credit Balances 57.22.368.00 30,48,717.00 | b)  On Loans & Advances (Subsidy) 30,48,717.00
10,77,17,611.38| b) Bills Payable 3,21.28,398.44 7,60,73,247.86 | c)  On NPAAccounts 5,24,00,562.34
624332223| ¢) Dividend Payable 133.14,024.23 2,61,263.81 | d)  On Performing Assets 1,77,83,917.63
25495073194| d) Investment Depreciation Reserve 27.99,50,731.94 10,20,20,713.00 | €)  On Fixed Deposits with Banks 8,81,78,991.00
130,56,670.00| €) Security Deposit (Locker) 1413789400 | | 24818600367 | TOTAL 22,83,34,000.97
34,35,349.98| f)  Security Deposit 45,96,593.98

1,32,67,143.85| g) PROV. FOR RESOLUTION FRAME (1) 1,32,67,143.85 pllidiate g GENEE SIEE 6 SIDELRECIMION GlllCiata

4224332915 h) PROV. FOR RESOLUTION FRAME (2) 422433295 | | 2031000000 | &)  Freehold Land 14,82,06,306.00

82,0000000| 1) Income Tax Payable 2,60,00,000.00 7.72,22,277.00 | Opening Balance 14,53,10,000.00

- — 6,80,87,723.00 | (Add) Addition 1,69,92,306.00

1,45,000.00| j)  Provision For Investment In Shares DRCB 1,45,000.00 000 | (Minus) Sale/ Transfer 140.96.000.00
25,01,700.00| k)  Provision On Investment In Shares 25,01,700.00 hihiel

9397995594 | 1) Other Liabilties 8735497046 43,76,00,780.00 | b) Leasehold Land 53,22,69,976.00

18,61,46,653.00 | Opening Balance 43,76,00,780.00

54,39,24,257.71| TOTAL 52,13,62,154.05
25,14,76,347.00 | (Add) Addition 9,46,91,416.00
22,220.00 | (Less) Depriciation 22,220.00
31.03.2023 M) CONTINGENT LIABILITIES : 31.03.2024 35.7276,50600 | <) Building 41,87,65.797.00
Outstanding Liabilities for 12.98,52,698.90 | Opening Balance 35,72,76,506.00
42,00,58,443.06 | a) Guarantees Issued 52,36,38,414.88 25306219396 | (Add) Addiion 9.96,43.465.00

5,00,00,000.00 | b) Letter Of Credit - 000 | (Minus) Sale 101647300

= | ©)Accep.& Enndrof Buyers Credit - 2,56,38,386.86 | (Less) Depreciation 3,71,37,701.00
15,70,60,991.76 | d) Unclaimed Liabilities transferred to RBI-DEAF 17,20,34,351.75 94,01,87,286.00 | TOTAL 1,00,92,42,079.00
62,71,19,434.82 | TOTAL 69,56,72,766.63
31.03.2023 K) FURNITURE & FIXTURES LESS DEPRECIATION : 31.03.2024
ASSETS 590,67,882.80 | a. Furniture & Fixtures & Electrical Equipments : 5,57,65,108.39

31.03.2023 E) CASH 31.03.2024 6,38,81,341.00 | Opening Balance 5,90,67,882.80

9,66,62,482.00 | a) Cash in Hand 11,21,92,302.00 43,61,344.31| (Add) Addition 52,11,217.04

9,53,737.75 | (Less) Deduction 10,90,650.10

31.03.2023 F) BALANCES WITH OTHER BANKS : 31.03.2024 822106476 | (Less) Depreciation 74.23.341 35
1,11,50,19,231.16 | a) Current Deposits 1,65,20,40,177.61

96,37,88,166.62 | i) With RBI 1,49,24,24,895.51 2,60,82,362.33 | b. Computers : 2,74,87,527.13
1,36,94,093.54 | i) With SBI & Associates 66,56,603.06 2,77,67,203.86 | Opening Balance 2,60,82,362.33
1,32,79,146.20 | iii) With DCC, MSC 25,87,289.66 1,55,27,876.49 | (Add) Addition 1,81,26,868.04
12,42,57,824.80 | iv) With Other Notified Banks 15,03,71,389.38 1,33,055.50 | (Less) Deduction 1,64,142.23
1,70,79,662.52 | (Less) Depreciation 1,65,57,561.01
- | b)  Savings Deposits -
58,32,387.00 | c. Vehicles : 49,57,528.00
2,61,39,00,627.00 | c) Fixed Deposits 1,89,18,82,222.00 68,61,633.33 | Opening Balance 58,32,387.00
58,00,00,000.00 | i. State Co-op. Banks 55,00,00,000.00 - | (Add) Addition
ii. Distt. Central Co-Op Banks — | (Less) Deduction -
12,08,23,081.00 | iii. State Bank, Nationalized Banks & other Notified Banks 8,23,081.00 10,29,246.33 | (Less) Depreciation 8,74,859.00
1,91,30,77,546.00 | iv. Other Banks 1,34,10,59,141.00 9,09,82,632.13 | TOTAL 8,82,10,163.52
( Of which FDR Pledged with Banks)
- For LC & Bank Guarantee : Rs. 2038.82 Lakh 31.03.2023 L) OTHERASSETS: 31.03.2024
-For Overdraft : Rs. 2500.00 Lakh 23,28,180.31 | a) Stock of Stationery & Consumables 23,74,889.91
3,72,89,19,858.16 | TOTAL 3,54,39,22,399.61 47,05,634.29 | b) Sundry Debit Balances 2,37,81,213.79
49,11,200.00 | c)Advance to Staff 48,67,550.00

31.03.2023 G) INVESTMENTS : 31.03.2024 5,69,72,739.06 d) Other Assets 5,01 ,57,473.37
4,04,72,45,221.87 | a) In Central & State Govt. Securities 4,02,84,53,587.71 4254500 | e) Receivable from Income Tax Depariment 4:26,645.00
4,04,72,4522187 | i) Book value 4,02,84,53,587.71 256,30,762.00 | 1) Prepaid Expenses 1,96,55,354.00
3,95,72,80,000.00 | i) Face value 3,95,72,80,000.00 50,000.00 | g) Rent Advance / Deposit 50,000.00
4,05,99,81,056.87 | i) Market value 4,00,18,89,781.00 §5,00,000.00 | h) CCIL Current Account 55,00,000.00

7,00,000.00 | 1) Default Fund CCIL 7,00,000.00
44,56,700.00 | b) Shares in Co-operative Institutions 49,56,700.00 — | i) Advance Income Tax -
10,12,24,160.66 | TOTAL 10,75,12,126.07
44,99,24,232.00 | c) Other Investments 47,56,79,377.00
44,99,24,232.00 Non-SLR Approved Securities 47,56,79,377.00 50505 000N mDE GE RRE AT e S ek -
44,99,24232.00 | i) Book value 47,56,79,377.00 SCHEDULE OF PROFIT & LOSS ACCOUNT N ™ @
50,60,59,000.00 | i) Face value 55,60,59,000.00 R
24,02,45,129.40 | iii) Market value 23,55,20,968.88 EXPENDITURE
— | Mutual Fund - NON SLR - 31.03.2023 1. Interest : 31.03.2024
4,50,16,26,153.87 | TOTAL 4,50,90,89,664.71 3,17,34,723.96 | a)  On Government Securities 2,15,44,343.39
64,22,14,220.91 | b)  On Deposits 79,18,01,347.60

31.03.2023 H.  ADVANCES: 31.03.2024 7:89,23368 | c)  On Borrowings 8,54,151.18

6,33,34,59,600.92 | a)  Short Term Loans, Cash Credits, 6,91,79,65,021.54 | | 67,47,38,178.55 | TOTAL 81,41,99,842.17
Overdraft & Bills Discounted
Of which secured against : 31.03.2023 2. Salary, Allowances & Providend Fund 31.03.2024
- | 1) Govt.& Approved Security - 20,24,58,931.50 | a] Salary & Allowances 20,25,46,209.70
5,94,29,14,643.88 | ii) Other Tangible Security 6,70,94,35,755.69 2,05,11,129.00 | b] Banks'Contribution to P.F. 2,05,02,247.00

*




PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31" MARCH 2023 HOFJ

31/03/2023 31/03/2024 31/03/2023 31/03/2024
15,300.00 | c] Bombay Labour Welfare 13,932.00 INCOME
1,33,37,198.00 | d] Leave Encashment 1,44,84,450.00 31.03.2023 1. Interest and Discount : 31.03.2024
88,97,042.00 | e] Gratuity Premium 1,64,33,052.00 35,86,50,165.35 | a)  On Investments 35,16,78,209.07
4,56,920.00 | f] Bonus & Ex-gretia 4,33,044.00 79,56,59,462.71 | b)  On Loans and Advances 1,01,14,50,547.22
29,36,389.00 | g] Leave Travel Concession 11,26,649.00 17,06,90,181.00 | ¢)  On Bal with RBI & other funds 16,65,85,374.94
3,45,000.00 | 1] Staff Aid 2,26,000.00 —| d)  OnOthers -
9,24,792.00 | j] Administrative Charges 8,54,267.00 1,32,49,99,809.06 | TOTAL 1,52,97,14,131.23
3,44,942.00 | K] Insurance On PF 3,10,654.00
2502,27,643.50 | TOTAL 25,69,30,504.70 31.03.2023 | 12. Commission Exchange & Brokerage 31.03.2024
3,84,396.62 | a] Commission on Demand Draft 3,87,951.46
31.03.2023 4. Rent, Taxes, Insurance, Lighting etc: 31.03.2024 338.00 | b] Commision on OBC 200.00
1827626252 | a) Rent 1,89,69,436.40 36,38,492.00 | c] Commission on Bank guarantee 74,04,855.78
1878,986.00 | b) Taxes 16.99,329.00 4,80,328.00 | d] Commission on L.C 42,158.86
2,27,40,999.80 | c) In.surance _ 2,39,16,649.28 111.89.77000 | e] Locker rent Received 1310707316
64,92,148.29 | d)  Light & Electricity 70,92,995.00 244710008 | 7| Commission on RTGS 56421172
2,500.00 | e)  Professional Tax 5,000.00 B S
1,37,719.31 | g] Commission on Forex 31,671.46
4,93,90,896.61 | TOTAL 5,16,83,409.68 —
8,826.00 | h] Commission on ABB 0.00
31.03.2023 5.  Postage, Telegrams & Telephone Charges : 31.03.2024 33,930.00 | 1] Commission on LIC 29,924.12
11,08,09197 | a) Postage & Telegram charges 9,59,083.89 0.00 | il Commission on NIA 596.00
9.46,600.66 | b)  Telephone charges 8,38,604.74 42.00 | k) Commission Other -
65,13,351.69 | ) Leased Line & ISDN Charges 61,41,945.77 1,83,20,942.01 | TOTAL 2,35,68,642.58
85,68,044.32 | TOTAL 79,39,724.40
31.03.2023 13.  Profit on Sale of Investment 31.03.2024
31.03.2023 6.  Depreciation on & Repairs in Property : 31.03.2024 1,76,99,753.00 | a] Profit on Sale of Govt. Securities 1,53,74,023.73
519,90,580.47 | a)  Depreciation 6,20,15,680.35 31,320.00 | b] Profit on Sale of Other Assets 1,24,157.50
1,85,48,760.94 | b)  Repairs to Property 2,60,02,739.80 — | ¢]Profit/ Income on Sale of Investment -
7,05,39,341.41| TOTAL 880,18,42015 1,77,31,073.00 | TOTAL 1,54,98,181.23
31.03.2023 7  Stationery, Printing & Advertisements ,etc: 31.03.2024 31.03.2023 15.  Other Receipts 31.03.2024
41,86,770.03 a)  Stationery & Printing 43,98,474.11
6,0470602 | b) Adverisement 6.72,147.72 38,18,08544 | a) Senvice Charge 65,11,854.20
47,91,476.05 TOTAL 50,70,621.83 3,28,75,033.05 b) Process Fee 3,98,35,912.74
31,85,193.59 | c) Cheque Book Charges 30,63,432.08
31.03.2023 8. Loss on Sale of Assets & Investments 31.03.2024 78,22,807.00 | d) Clearing Return Charges 73,92,703.12
1,27,36,735.00 | a] Amortization on HTM Securities 1,17,25,468.00 2,22,236.00 | &) Renewall Extention charges 4,08407.18
3,72,11,507.63 | b] Loss on Transfer of Securities 3,750.00
2,78,583.00 | f) Share Transfer Fee 1,63,881.60
8,17,316.00 | c] Loss on sale of Govt. Sec. 5,31,500.00
5,05,663.70 | d] Loss on sale of assets 3,51,843.65 3,896.00 | g) Duplicate Share Fee )
512,71,222.33 | TOTAL 1,26,12,561.65 17,435.00 | h) Loan form/ Application fee -
33,184.00 | i) ATM Card fee & charges 56,300.22
31.03.2023 9. Other Expenditures 31.03.2024 14,27,329.18 | j) NFS Network charges Received 23,26,020.42
1,29.463.00 | a Meeting Expenses 1,20,980.00 20402220 | k) POS Charges received 331,541.34
21,39,743.10 | b] AGM Expenses 9,41,470.06
2,30,843.00 | c] Conveyance Charges 2,00.851.00 2,10,08,420.61 | 1) Incidental Charges 1,62,43,334.06
9,61,001.28 | d] Travelling Expenses 4,62,137.15 10,559.90 | m) Other Receipts 10,07,322.80
11,36,501.22 | €] Van: Oil & Fuel expenses 10,55,230.62 6,10,796.90 | n) IRDAI Insurance 9,59,525.41
68683000 | fl Subscription Charges 6,21,870.00 38,58,830.00 | o) Misc. Receipts 3,81,818.77
9,67,201.00 | 4] Entetertammer.n Expenses 4,83,326.00 310,64,700.05 | p) Bad Debt Recover 315.73338.00
1,44,499.00 | h] News Paper Bill 82,655.00
12.34.451.99 | 1] Miscellinious expenses 66,93 85572 1,91,71,267.45 | q) Provision no longer required 82,45,255.00
4,03,514.29 | j] Water Bill 4,25,847.66 1,45,91,023.96 | r) Trnsfer from Revaulation reserve -
12,03,417.00 | K] Clearing House Charges 10,77,571.00 6,16,680.17 | s) NETC Comm Recd 5,93,990.08
1,15,97,655.65 | 1] Security Service Charges 1,02,48,724.58 71,830.00 | 0 Fastiag Fee 65.165.42
1,76,144.00 | m] Training Expenses 1,85,322.30
1285.00 | 1] Locker Charges Paid 6,00,00,000.00 | u) Provision no longer required-BDDR 1,00,00,000.00
1,73,059.50 | o] Asset Written-off 1,10,761.23 20,08,91,913.50 | TOTAL 12,91,59,802.44
2,21,84,487.75 | p] Professional & Consultancy Charges 1,53,68,783.91
1,298.00 | q] Cheque Book Charges 295.00 1,18,88,187.00 | DEFERRED TAX ASSETS
45,360.00 | r] Toll Tax Paid 20,000.00
5,02,045.46 | s] Cash Van: Oil & Fuel 5,26,766.88
18,74,546.36 | t] Late fees & Penalties 30,96,085.91
2,45,995.00 | u] Business Promotion Expenses 4,25,740.00
5,97,855.74 | v] GST Paid 40,27,349.74
4,42,701.00 | w] SGL/NDS Charges Paid 4,91,457.00 Q \
5,71,178.44 | x] Service & Commission Paid 4,11,386.97 S
36,96,875.02 | y] NFS Netwaork Charges Paid 33,06,667.87 # ) m m m
48,80,679.00 | z] Income tax Paid 9,19,336.00
3,28,378.05 | aa) Exchange & Comm. Paid 3,29,939.03
160,26,605.45 | ab) Bad Debt Written Off 82,04,042.81 ufeare aial & el aeig dic &, & eaisl & fen o Juame!
473362555 | ac) NPCI/ POS Charges 7,05,285.53 qai @ g€ g9a TN, EEe Afdw DI ArGae!|
24,03,200.00 | ad) Election Expenses -
6,77,833.65 | ae) Provision for outstanding expenses 34,59,045.50
1,050.00 | afyComputer Hardware Maint. Charges -
90.00 | ag)Micr Processing Charges - >,

ah) Deferred Tax

1,18,88,187.00

- | ai) Prior Period GST Adjustment Alc 2,28,35,822.56
7,61,39,150.50 | TOTAL 9,89,26,794.03
31.03.2023 10. PROVISIONS & CONTINGENCIES : 31.03.2024
7,00,00,000.00 | a)  Bad and Doubtful Debts 15,50,00,000.00
30,00,000.00 | b) Contingent Provision against Standard Assets 1,40,00,000.00
50,00,400.00 [ c)  Other Provisions 10,00,000.00
19,30,00,000.00 | d) Investment Depreciation Reserve 2,50,00,000.00
37,00,000.00 | e) Provisions for Resolution Framework -
27,47,00,400.00 | TOTAL 19,50,00,000.00
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INDEPENDENT STATUTORY AUDITOR'S REPORT | [ORTHENEARENOED- " & aa

(Under Section 31 of the Banking Regulation Act, 1949 and Section 73(4) of Multi State Co-Operative Societies Act, 2002 and
Rule 27 of Multi State Co-Operative Societies Rules)

Qualified Opinion

We have audited the accompanying financial statements of Nagpur Nagrik Sahakari Bank (hereinafter referred to as “the Bank”), which comprise the
Balance Sheet as at 31st March 2024, the Profit and Loss Account, the Cash Flow Statement for the year then ended and notes to the financial
statements, including a summary of the significant accounting policies and other explanatory information (the “financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, except for the effects of the matter described in the
Basis for Qualified Opinion section of our report, the financial statements give the information required by the Multi- State Co-operative Societies Act,
2002 and the Rules made thereunder and the Banking Regulation Act, 1949 (as applicable to Co-operative Societies) as amended by the Banking
Regulation (Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of India, in the manner so required and give a true and fair view in
conformity with the accounting principles generally acceptedin India:-

a) Inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31st March 2024;

b) Inthe case of the Profitand Loss Account, of the profit for the year ended on that date; and

c) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for Qualified Opinion

Refer to note no 13.8 of the Notes to accounts relating to Deferred tax asset where bank is not following AS-22, on Accounting of taxes. As result the
profitafter taxis understated by Rs. 376.88 lacs.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India (‘the ICAI") (‘the
SAs"). Our responsibilities under those SAs are further described in the “Auditor's Responsibilities for the Audit of the Financial Statements” section
of our report. We are independent of the Bank in accordance with the Code of Ethics issued by the ICAI together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Multi-State Co-operative Societies Act, 2002 and the Rules made
thereunder and the Banking Regulation Act, 1949 (as applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment)
Act, 2020 and the guidelines issued by the Reserve Bank of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics issued by the ICAI.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter Paragraph

a. Attention is drawn to note no. 16.1.5 of the Audit Memorandum regarding non-deduction of TDS as per the Income Tax Act 1961. Provision in

respect of such TDS liability amounting to Rs 31.63 Lacs is not made.

b. Attention is drawn to note no 16.2.4 of the audit memorandum regarding inconsistent recording of Some incomes on net of GST basis and few
income headsincluding GST. The reversal of GST component amounting to Rs. 35,94,704/-from the Income head is shown as expenses instead
ofreducing from the respective Income head. As a result of this both income and expenditure heads are inflated to that extent.

. Attention is drawn to note no. 4.1 of Annexture to Advances regarding excess provision in substandard NPA Term Loans, where mirror accounts
are not reversed from borrower's accounts and provision is made on the gross amount. The amount not reversed is Rs. 79.16 Lacs and excess
provision (on substandard accounts) s Rs.7.92 Lacs. Profitis understated to that extent.

. Attention is drawn to note No. 18 of Audit memorandum regarding penalty imposed by RBI during the year amounting to Rs. 28.30 lacs in respect
of fornon-compliance with RBI directions on “Interestrate on deposit” and KYC. The same is provided for in the accounts.

Ouropinionis not qualified in respect of above matters

o

a

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether

due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not a

guarantee that an audit conducted in accordance with the SAs will always detect a material when it exists. ts can arise

from fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the SAs, we exercise professional judgement and maintain professional skepticism throughout the audit. We

also:

1. Identify and assess the risks of material of the financial whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that s sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are appropri

inthe ci
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NOTES TO ACCOUNTS By N ‘\Q%

Notes forming part of the Profit and Loss Account for the year ended 31st March, 2024 and Balance Sheet as on even date.

1. ACCOUNTING POLICIES

2 OVERVIEW

Nagpur Nagarik Sahakari bank Ltd., was established on 20.06.1962, The
Bank is a Multi-State Scheduled Cooperative Bank, having 45 Branches
&Head Office as on 31.03.2024

3 BASIS OF PREPARATION

The financial Statements have been prepared and presented under the
historical cost convention on accrual basis of accounting, unless
otherwise stated & comply with statutory requirements prescribed under e
the Banking regulation act-1949 & Multi State Cooperative Societies act

2002, circulars and guidelines issued by RBI from time to time and

current Practices prevailing within the Banking Industry in India.

4 INVESTMENT f

a. Investments are classified as stipulated in Form ‘A" of the Third found appropriate and the accounting of such revalued fixed assets

Schedule to the Banking Regulations Act, 1949. p P p
b.~ The investments are categorized into "Held to Maturity, "Available ggg;géﬁ.ﬁ%aﬁ perthe RBI guidelines prescribed by the RBI.
for Sale" and "Held for Trading" in terms of RBI Guidelines. B . .
: p " a. Inrespect of computer, depreciation is provided for on Straight Line
c. TheBank has decided the category of each investment at the time of Method @ 33.33% per annum as per RBI direcfives.

ﬁ:&i‘gﬂg ggﬁ;?g :(f;r;éls ;jﬂg“ﬁ: ggfng"%r;?scategory o another b. Other fixed assets are depreciated at the following rates by the

FIXEDASSETS

Free hold land is accounted for at historical cost.

Premium on Lease hold Land is amortized over the period of lease.
All other fixed assets are stated ata written down value.
Costincludes amount of taxes levied on such asset, costincurred for
the said asset before put to use & incidental expenses incurred on
the acquisition of the Fixed Assets.

Bank may acquire Fixed Asset in satisfaction or part satisfaction of
his claim & such asset will be treated as “Non-Banking Asset’
and bank will disposed-off such asset within a period of seven (7)
years from date of acquisition.

The fixed assets may be revalued by the Bank, once in three year if

coom e

i, Transfer during the currentyear: Shifting of securities during the written down value method.
year from HFT/AFS to HTM is lower of face value/book value or Asset Rate of Depreciation
market value, in case market value is lower than book value, . — o
otherwise at least of face value/book value or market value on i) Building 10.00%
_ thedateof ransfer. ) ) ii) - Furniture & Fixtures 10.00%
ii. "I:'ransfer from/to HTM category will be made once in every jii) Electric Equipment 15.00%
inancial Year & preferably at the beginning of the year. iv) Vehicl 15.00%
d. \nvestmemsarevaluedon the following basis: iv) Vehicles 5.00%
Held To Maturity: Investment under this category is valued at
acquisition cost, unless more than face value, in which case the et .
premium s amortized over the remaining period of maturity c. D on fixed assets p during the year will be

charged on “Pro-rata-basis”.

Depreciation has been charged on composite cost of land & building
where costofland is not available.

The depreciation on the revalued assets will be charged as per the
revalued amount of the asset and the proportionate amount of
depreciation is reversed back to “General Reserve Account”
INVENTORIES

Stock of stationery is stated at Cost, net of consumed stationery at
the end of financial year.

REVENUE RECOGNITION

Items of income and expenditure are generally accounted for on an
accrual basis.

Income from non-performing assets is recognized to the extent it is
realized as per directives and prudential norms issued by the
Reserve Bank of India.

Loan processing Fees, Dividend on investment of Shares,

Available for Sale: The individual scrip in this category is marked
to market value on yearly basis and net depreciation, if any is d.
provided while net appreciation, if any, has been ignored. The
book value of individual scrip is not changed after the €.
revaluation during the year.
Held for Trading: The individual Scrip in this category is marked
to market value at monthly basis and net Depreciation, if any is 8
provided while net appreciation, if any has been ignored. The
book value of individual scrip is not changed after the
revaluation during the year. 9
iv. Forarriving at market value, Central Government securities are a.
valued at market rates declared by “Financial Benchmark India
Ltd", (FIBL). State Government Securities and other Approved b.
Securities are valued as per Methodology suggested by FIBL.
V. The valuation of shares of "Co-Operative Societies" are taken at
carrying cost. c

butnotforthe purpose of expressing an opinion on the effectiveness of the entity's internal control.
. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
management.
Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Bank to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors' report. However, future events or conditions may cause the Bank to cease to continue as a going concern.
. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that achieves fair presentation.

= =
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant
auditfindings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Reporton Other Legal and Regulatory Requirements

1. Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third Schedule to the Banking
RegulationAct, 1949 and the Multi State Co-operative Societies Act, 2002, the Multi State Co-operative Societies Rules, 2002.

. As required by Section 73(4) of the Multi State Co- Operative Societies Act, 2002 and the Banking Regulation Act, 1949 (As applicable to
Co-operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020, we report that:

a. We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our
auditand have found to be satisfactory;

. Inour opinion, proper books of account as required by the said Acts, Rules framed thereunder and the bye-laws, have been kept by the Bank
so far as appears from our examination of those books and proper returns adequate for the purpose of our audit have been received from
the branches and offices not visited by us;

. No separate audit of the Branches has been conducted under the Multi State Co-operative Societies Act, 2002 and therefore no other
auditor's report has been received by us;

. The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this Report are in agreement with the books of
accountand returns;

. The transactions of the Bank, which have come to our notice, have been within the powers of the Bank;

. The profitand loss account shows a true balance of profit for the period covered by such account.

g. The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in India so
faras applicable to Banks except, AS 22 regarding Accounting for Taxes on Income.

As required by Rule 27(2) of the Multi-state Cooperative Societies Rules, 2002, we report that:

a. In our opinion and according to information and explanations given to us, there has been no material impropriety or irregularity in the
expenditure orin the realization of money due to the Bank;

b. Inouropinion and according to information and explanations given to us, the guidelines issued by the Reserve Bank, to the extent applicable
tothe Bank, have generally been adhered to.

. As required by the Rule 27 (3) of the Multi State Cooperative Societies Rules, 2002, we report on the matters specified in clauses (a)
said Rule to the extent applicable to the Bank as under:

a. During the course of our audit, we have generally not come across transactions which appear to be contrary to the provisions of the Multi
State Cooperative Societies Act, 2002, the Rules made thereunder or the byelaws of the Bank.

. During the course of our audit, we have generally not come across transactions which appear to be contrary to the guidelines issued by the
reserve bank of India.

c. Based on our examination of the books of account and other records and as per the information and explanations given to us, the following

monies due to the bank appear to be doubtful of recovery against which a provision of Rs. 6824.12 Lakhs is made in the accounts. (Advances

categorized as doubtful ( D1,02 and D3 ) and loss assets as per prudential norms laid down by the reserve bank of India are considered as
doubtful of recovery)

~

o

o

a

~o

w

to () of the

o

Principal Outstanding
on 31.03.2024 (Rs. in Lakhs)

6330.03
26.56

Category

Doubtful Assets
Loss Assets

o

. As per the information provided to the best of our knowledge, the credit facilities are sanctioned by the Bank to the members of the Board and
their relatives. Refer note no. 14.10.7 of notes to accounts regarding details of facilities granted to directors and their relatives;

. During the course of our audit, we have generally not come across any violations of guidelines, conditions etc. issued by the Reserve Bank of
India except reported elsewhere in this report, to the extent applicable to the Bank;

. Tothe best of our knowledge, no other matters have been specified by the Central Registrar, which require reporting under this Rule.

For P.G. Joshi & Co. CA Atul Joshi
Chartered Accountants Partner

FRN 104416W Membership No. 108849
Statutory Auditors

®

Place: Nagpur
Dated: 15th May 2024
UDIN : 24108849BKFUMY5184

vi. Profit/Loss on sale of investment is recognized in the Profit & Insurance claims. Bank Guarantees and Locker Rent are
Loss Account. An amount equivalent to the profit on sale of recognized on casH basis
;‘éﬁgﬁ%ﬂd{f crc:‘f VI‘? ‘aonzﬂfg:;;tyaﬂ%?,t;gg%;Qﬁgﬁ:i’g}ﬁ d. Interest on refund of income tax is accounted for in the year in which
Reserve Account”. orderis received.

vil. Bank will create “Investment Depreciation Reserve” based on 10 RETIREMENT BENEFITS TO EMPLOYEES .
valuation of the securities held in “AFS” and "HFT” categoryand @ Paymentunder Group Gratuty (Cash accumulation) Policy is made
actual depreciation vis-a-vis foot balance in IDR account at end with Life Insurance Corp. Of India, payment is made as per
of each financial year or at more frequent intervals' as may be forthe yearas 1bythe C n.. ..

ibed by the RBI in this regard. Excess IDR bank may b.  Paymentunder Leave Encashment is made under Policy with Life
Utilize for the “Investment Fluctuation Reserve” if required, Insurance Corp. Of India and contribution is paid for the year as
accounting for the same will be as prescribed by the RBI in its determined by the Corporation. ) .
Master Circular from time to time. c. The bank's contribution in respect of Provident Fund is charged

viii. Bank will create and maintain “Investment Fluctuation Reserve” against revenue every year.

TAXATION

Provision for Income Tax shall be made as per provision of Income
Tax Act - 1961. Deferred Tax is recognized on timing difference as
per AS-22 issued by ICAI, between the accounting income and
taxable income for the financial year, The tax effect is calculated on
the accumulated timing difference at the end of accounlmg period

minimum 5% of the entire Investment Portfolio. The shortfall if 1
any will be appropriated after making statutory appropriation
under MSCS Act-2002. Secondly, bank will appropriate the
amount of Profit earned on sale of G-Sec. during the financial

year, netof |. Tax provision, towards IFR. The maximum IFR that

will be maintained by the Bank will be 10% of the Investment
Portfolio (G-Sec).

based on iling enacted or y enacted
5 ADVANCES = ) 12 RECONCILIATIOﬁ
a. Advances are classified on the basis of assets on and iliation of tems pending ininter branch accounts,

provisioning norms & requirement under the prudential norms
(IRAC) laid down by the Reserve Bank of India. Advances shown in
the Balance Sheet are net of unrealized interest amount un
recognized / suspended interest of Non-Performing Assets.

demand draft paid and payable, sundries, interbank and in clearing,
is in progress as an ongoing process. The net effect of these items is
notascertainable.

b. In respect of consortium advances the borrower accounts are 13 BALANCING OF BOOKS OF ACCOUNTS .
classified as per performance of the account with the Bank in a. Books of accounts have been balanced and tallied on monthly basis.
b.  Accounts with other Banks/Institutions have been reconciled on

conformity with lead Bank.

c. In respect of restructuring of term loan provided to Co-op. sugar
factories and approved by NABARD under package scheme are 1
classified as performing assets.

d. Recoveries in the NPA account will be appropriated as is prescribed
inthe “Recovery Policy” of the Bank.

e. Recovery received in the write-off accounts will be appropriated to
the profit & loss accountin the yearitis received.

CASH FLOW STATEMENT

monthly basis.
Prior period items included in Profit and Loss Account required to be
disclosed as per AS-5 read with RBI guidelines, will be disclosed, if

=

any.
Bank will adhere to the disclosure norms as prescribed by the
Reserve Bank of India, Department of Cooperative Banks

Supervision.
\\ Y \
-

@

.

FOR THE YEAR ENDED 31st MARCH, 2024

Particulars Year Ended 31.03.2024 Year Ended 31.03.2023

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit after tax 8,40,42,791.31 4,97,08,658.36

Add: Provision for Income Tax (net of deferred tax) 7,50,00,000.00 6,91,74,621.00

Add: Investment Fluctuation Reserve & creditors w /off| - -2,82,95,000.00

Profit Before Tax 15,90,42,791.31 9,05,88,279.36

Adjustment for:

Deferred Tax expense 1,18,88,187.00 -

Provision for Bad & Doubtful Debts 15,50,00,000.00 7,00,00,000.00

Contingent Provision against Standard Assets 1,40,00,000.00 30,00,000.00

Provision for Dividend Equalization Fund - -

Other Provisions 44,59,045.50 87,00,400.00

Investment Depriciation Reserve 2,50,00,000.00 19,30,00,000.00

Depreciation on Fixed Assets 6,20,15,680.35 5,19,90,580.47

Amortization of Premium of Investments under HTM 1,17,25,468.00 -

Bad debts Recovered (Share capital Adjustment) - -1,00,15,000.00

Bad Debts Written Off 82,04,042.81 1,25,20,445.45

prior period gst 2,28,35,822.00

Revaluation Reserve - -1,45,91,023.96

Excess Provision written Back -1,82,45,255.00 -7,91,71,267.45

Asset Written off 1,10,761.23 1,73,059.50

Loss / ( Profit) on sale of fixed assets 2,27,685.50 [ 29,72,21,437.39 4,74,343.70 | 23,60,81,537.71

Operating profit before Working Capital Changes 45,62,64,228.70 32,66,69,817.07

Adjustments for working capital changes:

Decrease / (Increase) in fixed deposits 72,20,18,405.00 -15,33,59,634.00

Decrease/ (Increase) in Money at Call/CBLO -

Decrease / (Increase) in Investments -1,91,88,978.84 -79,00,57,604.37

Decrease / (Increase) in Advances -1,64,15,68,561.14 -1,61,37,70,124.27

Decrease / (Increase) in Other Assets & Deferred Tax -5,52,87,965.42 -1,74,46,953 43

Decrease / (Increase) in Interest receivable 1,98,52,002.70 -5,01,66,355.06

Increase / (Decrease) in Deposits 1,20,14,23,878.24 33,58,12,848.26

Increase / (Decrease) in Other Liabilities & Provisions -6,80,56,283.32 -23,98,029.33

(Increase)/ Decrease in Reserve Fund -

Receipts credited to Reserve Fund 15,91,92,497.23 -2,29,13,85,852.20

Cash generated from operations 61,54,56,725.93 -1,96,47,16,035.13

Direct taxes paid -5,72,00,000.00 -3,26,80,679.00

Net Cash from Operating Activities 55,82,56,725.93 1,99,73,96,714.13

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets -2,34,86,491.40 -1,98,89,220.80

Sale of fixed assets 245,752.00 90,919.05

Net Cash from Investing Activities -2,32,40,739.48 -1,97,98,301.75

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of shares 3,07,69,900.00 1,88,03,131.53

Dividend paid -1,32,35,120.00

Net Cash from Financing Activities 1,75,34,780.00 1,88,03,131.53

Net Increase in Cash or Cash Equivalents (A+B+C) 55,25,50,766.45 -1,99,83,91,884.35

Opening Cash and Cash Equivalents 1,21,16,81,713.16 3,21,00,73,597.50

Closing Cash and Cash Equivalents 1,76,42,32,479.61 1,21,16,81,713.16
Date: 15th May 2024
For P.G. Joshi & Co. CA Atul Joshi, Partner : .
Chartered Accountants | Membership No. 038193 chiefsé;::g::gﬂicer G’:r"fr‘élpMaa‘:;'; s“"g{:ﬂ"ai”de
FRN 104416W UDIN : 24108849BKFUMY5184
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ACCOUNTING STANDARDS ISSUED BY ICAI

AS5-PRIORPERIOD ITEMS

Bank operate prior period accounting head.

During the year the amount of Rs. 2,28,35,822.56/- separately shown under schedule of other expenditure as PRIOR PERIOD
GSTADJUSTMENTACCOUNT.

AS 10-PROPERTY, PLANTAND EQUIPMENT

The fixed assetlistis maintained in the system at the branches and the head office. Fixed assets are identified according to the
Specified Account code rather than the description of fixed asset.

Computers, Furniture & Fixtures, Plant & Machinery, Leasehold land, Building and Vehicle are stated at cost less
depreciation/amortization.

Premises (including Freehold Land): These are stated at the revalued amounts less depreciation. Leasehold land is stated at
revalued amounts less amortization over the lease period.

Revaluation model is used for determining the gross carrying value of land and building. However, for the rest of the classes of
assets, Costmodelis used.

The Bank has framed its own policy for the revaluation of immovable properties, which is duly approved by its Board of
Directors. Revaluations are carried out by obtaining expert valuation reports by using applicable methods of valuation.

The increase in Net Book Value of the asset due to revaluation is credited to the Revaluation Reserve Account without routing
through the Profit and Loss Account. Depreciation on the revalued asset is charged to the Profit and Loss Account and an
amount equivalent to the amount of depreciation on the revaluation is appropriated from the Revaluation Reserve to the
General reserve head (capital reserve) under account revaluation reserve depreciation fund.

During the year, the bank had revalued the land and building. The total value of revaluation is Rs. 19,53,95,714. The bank had
transferred the amount of Rs. 2,57,85,026 from revaluation reserve account to General reserve head (capital reserve) under
accountrevaluation reserve depreciation fund of depreciation on revalued assets during the year.

AS15-ACCOUNTING FORRETIREMENT BENEFITS IN FINANCIAL STATEMENTS

The bank had taken the master policy for payment of group gratuity to its employees from Life Insurance corporation of India.
Paymentunder Group Gratuity (Cash accumulation) Policy is made with Life Insurance Corp. Of India, contribution for the year
as determined by the Corporation is made by the Bank. During the year bank had paid Rs. 50,00,000/- on 14.08.2023 as
contribution towards Group gratuity policy of LIC. The amount payable on such policies as determined by life insurance
corporation for the yearis Rs. 1,51,51,494/-. As per the banks Accounting policy paymentis made to LIC as per contribution for
the year determined by the LIC. Therefore, there is short fall in payment of premium to the extent of Rs. 10151494/-. Bank has
provided for the deficitin payment based on our audit findings.

The Bank has taken two Master policies for Payment of its Leave Encashment to its Employees. During the year bank had paid
Rs. 1,21,91,269/- as contribution towards leave encashment policy of LIC. The policy is for the period 01.9.23 to 01.9.24,
therefore premium paid for the next financial year is considered as prepaid expenditure to the extent of Rs. 51,10,313/- and
sameis credited to expenditure account.

AS17-SEGMENT REPORTING

The bank could not adopt Accounting Standard 17 due to lack of clarity for identifying the business segments and geographical
segments and due to the absence of a uniform disclosure format relevant to the banks.

AS 18-RELATED PARTY DISCLOSURES

The Bank is a Co-operative Society under the Multi-State Co-operative Societies Act, 2002 and there are no related parties
requiring a disclosure under Accounting Standard 18 (AS-18) issued by The Institute of Chartered Accountants of India, other
than two Key Management Personnel, viz. Mr. Subhash W Godbole until 10th May 2023 & thereafter S P Potnis, Chief
Executive Officer of the Bank. However, in terms of RBI circular dated 29thMarch, 2003, he is being single party under the
category, no further details thereon need to be disclosed.

AS 19-LEASES

Bank accounting policy is to amortize premium paid on the lease hold land over the period of lease.

AS20-EARNING PER SHARE

The bank has not made disclosure of Earning per Share as required by AS 20 on Earning Per Share issued by ICAlin absence
of specific guidelines from the Reserve Bank of India in respect of Urban Co-operative Banks.

AS22-ACCOUNTING FOR TAXES ONINCOME

Deferred tax is not recognized on timing difference relating to Taxes on Income issued by institute of Chartered Accountant of
India between the accounting income and Taxable Income for the financial year. This is in not line with the accounting policy of
the bank and accounting standard- 22 relating to Taxes on Income issued by Institute of Chartered Accountant of India

AS 26 - INTANGIBLE ASSETS

Intangible assets consist of acquisition, development, amendments / modifications?/ customization in software applications,
tools developed by the Bank. The bank follows the principle of recognition and amortization in respect of computer software
which has been customized for the Bank's use and is expected to be in use for some time as per the Accounting Standard. All

3.3.2 MOVEMENT OF PROVISIONS FOR DEPRECIATION & INVESTMENT FLUCTUATION RESERVE

(Amount in [ Lakhs)

Particulars Current Year | Previous Year
1. Movement of provisions held ds depreciation onii

a. Opening balance 2,549.51 619.51

b. Add: Provisions made during the year 250.00 1,930.00

c. Less: Write off / write back of excess provisions during the year - -

d. Closing balance 2,799.51 2,549.51
2. of I tF ion Reserve

a. Opening balance 577.49 577.49

b. Add: Provisions made during the year 160.00 150.00

c. Less: Write off / write back of excess provisions during the year - 150.00

d. Closing balance 737.49 577.49
3. Closing balance in IFR as a percentage of closing balance of investments 5.05% 5.17%

in AFS and HFT/Current category

3.4 ASSET QUALITY
3.4.1 CLASSIFICATION OF ADVANCES AND PROVISIONS HELD
Standard Non-Performing (Rs. Lakhs)
Total Standard Sub- Doubtful | Loss Total Total
Advances standard NPAs

Gross Standard Advances and NPAs 1,14,018.22 280.31 | 6,330.01 | 26.56 | 6,636.88 |1,20,655.10
Opening Balance 95,973.52 44518 | 7,876.18 | 26.56 | 8,347.92 |1,04,321.44
Add: Additions during the year 18,044.70 280.30 0.00 | 0.00 280.30 | 18,325.00
Less: Reductions during the year* 0.00 44517 | 1,546.17 | 0.00| 1,991.34 1,991.34
Closing balance 1,14,018.22 280.31 | 6,330.01 | 26.56 | 6,636.88 [1,20,655.10
*Reductions in Gross NPAs due to: 0.00 44517 | 1,546.17 | 0.00| 1,991.34 1,991.34
Upgradation 0.00 0.00 0.00 | 0.00 0.00 0.00
Recoveries (excluding recoveries from upgraded accounts) 0.00 44517 | 1,546.17 | 0.00| 1,991.34 1,991.34
Write-offs 0.00 0.00 | 0.00 0.00 160.27
Provisions (Excluding Floating Provisions) 1,026.40 265.06 | 6,780.63 | 26.56 | 7,292.35 | 8,098.65
Opening balance of provisions held 886.40 4496 | 5413.20 | 26.56 | 5,484.72 6,371.12
Add: Fresh provisions made during the year 140.00 1,550.00 .| 1,550.00 1,690.00
Add: Interest Suspense Account/ O.I.R. 0.00 220.10 0.00 | 0.00 220.10 220.10
Less: Excess provision reversed/ Write-off loans 182.57 182.57 182.57
Closing balance of provisions held 1,026.40 265.06 | 6,780.63 |26.56| 7,292.35 8,098.65
Net NPAs

Note:- There are Term Loan accounts with title "xxx MIRRORACCOUNT". These accounts are created by system when the Term Loan account turns into NPA.
Here the Term Loan account does not get credited with reversal. Hence there is an excess amount in the Term Loan Account. The entire portfolio can be
matched with the Trial Balance after setting off the "MIRROR ACOUNTS" from the gross Term Loans. The amount of such excess in term Loans is Rs. 278.81.

Lacs. Due tothis th ion of the ad 10%) i byRs. 27.88 Lacs.
other computer software is amortized equally over the period of three years as per RBI guidelines. acs. Jue oIS Teprovisiono %) madebyrs o
13.10 AS 28-IMPAIRMENT OF ASSETS 342 RATIO
The Bank assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. Impairment . .
loss, if any, is recognized in the statement of Profit & Loss to the extent the carrying amount of asset exceeds its estimated Ratios (in per cent) Previous Year Current Year
recoverableamount. ) N ) " ) Gross NPA to Gross Advances 8.00% 5.50%
The Bank has ascertained that there is no material impairment of any of its assets and as such no provision under this
accounting standard is required. Net NPA to Net Advances 2.48% 0.00%
13.11 AS29-CONTINGENT LIABILITIES o " . N
Detail of contingent Liabilities in respect of Bank Guarantees, Letter of Credit etc. are given below: (Rs. Lakhs) Provision coverage ratio 65.71% 103.24%
Particulars 31/03/2024 31/03/2023 3.4.3 SECTOR-WISE ADVANCES AND GROSS NPAS (Amounts Rs. Lakhs)
Bank Guarantees & Letters of Credit 5236.38 4200.58 Current Year Previous Year
Outstanding|  Gross % of Gross |Outstanding|  Gross % of Gross
Transfer to DEAF 20 (S7000 o Sector Total NPAs | NPAstoTotal | Total NPAs | NPAs to Total
6956.72 5771.18 Advances Ad in | Ad Ad in
that sector that sector
Note: The figures of contingent liabilities are shown net of margin. ) | Priority Sector
14 RBIDISCLOSURES a) | Agriculture and allied activities 15,661.73| 1,250.93 8.04% | 13,890.30 | 1,251.67 9.01%
141 REGULATORY CAPITAL ) b) | Advances to industries sector eligible as priority | 23,515.57| 1,936.92 8.24% |21,731.83 | 259837 |  11.96%
14.1.1 COMPOSITION OF REGULATORY CAPITAL: (Amount in Rs. Lakhs) sector lending
Sr. No. Particulars Current Year Previous Year c) | Services 24,531.09 677.64 2.76% | 21,943.52 889.48 4.05%
) Paid up share capital and reserves (net of deductions, if any) 5,885.64 5334.03 d) | Personal loans 7.947.71) 10329 130% | 7461.60 | 219.28 2.94%
i) Other Tier 1 capital 8,083.86 6394.91 Subtotal (1) 71,556.10| 3,968.78 5.55% | 65,027.25 | 4,958.80 7.63%
i Tier 1 capital (i + i) 13,969.50 11728.95 11) | Non-priority Sector
- - — o -
) Tlor 2 capital 20 1815.15 :) :\im:"ure OSSR 21’;22-13 278 BB. ?g?: 9 ?Zz-gi 130 73- ?22;
v) Total capital (Tier 1+Tier 2) 16,047.00 1354410 ) | Industry o2 - Sk LS : A3k
: Total Risk Weighted Assets (RWAS) 11381327 99012.98 c) | Services 17,008.76| 2,227.69 13.10% | 20,316.92 | 3,055.98 15.04%
) : gnte . v > d) | Personal loans 8,99168 16151 1.80% | 945888 | 20242  2.14%
vi) Paid-up share capital and reserves as percentage of RWAs 5.17% 5.39% Sub-total (ji) 49,098.98| 2,668.08 5.43% | 39,294.20 | 3,389.13 8.63%
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 12.27% 11.85% Total (i + i) 1,20,655.08| 6,636.86 550% 1,04,321.45 | 8,347.93 8.00%
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.00% 1.83% 1443 PARTICULARS OF RESOLUTION PLAN AND RESTRUCTURING
X) Capital to Risk Weighted Assets Ratio (CRAR) 14.10% 13.68% - (i) Details of accounts subjected to restructuring
(Total Capital as a percentage of RWAs) ‘Agriculture and Corporates _[Wicro, Small and Medium] _ Retai excluding ol
14.1.2 DRAWN DOWN FROM RESERVES: Cu::::td 3°"‘:::5iws Cf:r:xdlng ':rser:iitls :u"rlrir:("seslmi:?s ag::rlil::re an:r:’vlrsi:z) Current | Previous
Bank has not transfer any amount from IFR to P&L account during FY 2023-24 Year Year Year Year Year Year Year Year Year Year
14.2 ASSET LIABILITY MANAGEMENT g‘;r'pub:ég - - - - 2 - 2 1 4 1
14.21 MATURITY PATTERN OF CERTAIN ITEMS OF ASSETS AND LIABILITIES Standard Gross Amount _ _ - _ 519 _ 015 015 534 015
andare (Rs in crore)
Particulars | Day1 | 2to | 8to14 [15t0o30 | 31days | Over2 | Over3 | Over6 | Over1 | Over3 | Over5 | Total Provision held - - - - 026 - 0.01 0.01 027 0.01
7 days | Days | to | months [ months [ months | years | years | years (Rs n crore)
days 2months| &upto | &upto | &upto | &upto [and up to 14.4.4 DIVERGENCE IN ASSET CLASSIFICATION AND PROVISIONING IS "NIL
3 months|6 months| 1year | 3years | §years 1447 (i) INVESTMENTS IN SECURITY RECEIPTS (SRs)
Deposits1 1,056.00 | 4,603.13 | 4,545.24 |5,507.48 [10,845.46 | 13,055.49 | 37,643.16 | 65,406.03 | 30,166.65 | 2,605.72 | 8,587.35 | 1,84,021.71 Banks shall make following disclosures pertaining to their investments in security receipts
Advances 192895 | 3,807.24 | 96146 | 97862 | 5382.08 | 4,480.02|10,824.13 | 35,851.29 | 12,771.05 | 12,335.16 | 31,335.15 | 1,20,655.10 for both the current year and the previous year:
Investment - - - - 2,945.71|10606.13 | 5358.75| 506.73| 4,037.69 | 40,554.71 | 64,009.72
3.3 INVESTMENTS Srs issued Srs issued more Srs issued
3.3.1 COMPOSITION OF INVESTMENT PORTFOLIO Particulars TiilDy than 5 yearsiago but . |maieiian
Investments - As at 31 March 2024 ‘ past 5 years within past 8 years 8 years ago
(Amount in [ Lakhs)
Book value of SRs where NPAs sold
Govt Other Shares | Debentures [Subsidiaries| Others Total A | by the bank are the underlying 2,318.19 - -
Securities | Approved and Bonds | and/or joint i
Securities ventures in India Provision held against (a) 2,318.19 - -
Held to Maturity Book value of SRs where NPAs sold b
y other
Eerg:'sProvision oo 30.444.76 = = = = = 30444,76 B banks / financial institutions/non-banking financial - - -
erforming investments (NPI) . . . . ) . . companies are the underlying
Net 30,444.76 - - - - - 30,444.76 Provision held against (b) - - =
Available for Sale
Gross 9,839.77 - - 2,286.19 - 2,470.60 14,596.56 Total (a) + (b) 2,318.19 - -
Less: Provision for depreciation
and NPI 177.96 - - - - 2470.60 2,542.25 14.4.5 FRAUD ACCOUNTS
Net 9,661.81 - - 2,286.19 - 0.00 12,054.31 Banks shall make disclose details on the number and amount of frauds as well as the provisioning thereon as per template given below.
gc:;:sfor Trading . - - . . N N Particulars Current Year Previous Year
Less: Provision for depreciation Number of frauds reported (cumulative till date) 5 3
and NPI - - - - - - -
Net n n n n - n n Amount involved in fraud (Rs. Lakhs) 253.47 253.47
Total Investm 40,284.53 - - 2,286.19 - 247060 | 4504132 Amount of provision made for such frauds (Rs. Lakhs) 25347 25347
Less: Provision
performing investments B - - B - - - Amount of Unamortised provision debited from ‘other -
Less: Provision for .
and NPI 177.96 . . . . 2,470.60 254225 reserves' as at the end of the year. (Rs. Lakhs)
Net | 40,106.57 - - 2,286.19 - 0.00 42,499.07 *Balance Provision at the year end 253.47 253.47

*
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14.49 DISCLOSURE UNDER RESOLUTION FRAMEWORK FOR COVID-19-RELATED STRESS

14.8 DISCLOSURE OF COMPLAINTS

Format for disclosures to be made half yearly starting September 30, 2023 (i) Summary information on complaints received by the bank from customers and from the Offices of Banking Ombudsman (OBOs)
Type of Exposure to accounts Of (A), Of (A) Of (A) Exposure to Sr. No. Particulars Current Year Previous Year
borrower classified as Standard aggregate amount amount classified as Standard 1. Number of complaints pending at beginning of the year

_consequent ?° d?bt that wnt_19n off | paid by ponsequent .t° 2. Number of complaints received during the year 6 7
implementation of slipped during the implementation - - -
resolution plan- Position | into NPA theyear | borrowers | of resolution plan - 3. Number of complaints disposed during the year 5 7
as at the end of the during during Position as at the end of 3.1 Of which, number of complaints rejected by the bank
previous year (A) the year the year this half-year 4. Number of complaints pending at the end of the year -
Personal Loans 36.29 3.56 0 9.46 26.83 5. Number of maintainable complaints received by the bank from OBOs 1
Corporate Persons* 2,247.42 29.71 0 988.85 1,258.57 5.1 Of 5, number of complaints resolved in favour of the bank by Bos
Of which MSMEs 1,929.56 2071 0 988.85 940.71 5.2 Of 5, number of complaints resolved through
Others 193774 617 0 173.04 163402 conciliation/mediation/advisories issued by BOs
Total 422145 2944 0 147135 2919.42 53 Of 5, number of complaints resolved after passing of
ota — . — R Awards by BOs against the bank
14.5 EXPOSURES 6. Number of Awards unimplemented within the stipulated time
14.5.1 EXPOSURE TO REAL ESTATE SECTOR (other than those appealed)
Category Current Year Previous Year
I Di 14.9 DISCLOSURE OF PENALTIES IMPOSED BY THE RESERVE BANK OF INDIA
) Direct exposure 120.85 61.33
a) Resi ial Mortgages 119.23 59.15 Penalties imposed by the Reserve Bank of India under the provisions of the (i) Banking Regulation Act, 1949, (ii) | Rs. 28.30 Lakh for non-compliance with RBI directions on
- P - - Payment and Setlement Systems Act, 2007 and (i) G t Securities Act, 2006 (for b fSGL)shall | Interest Rate on Deposits' and 'Know Your Cust
Lending full secured by morigages on residential property that is or will be 7795 16.18 be Gcosedinhe Notes 0 Accout 1 th bl shel I he concemned anks et Amual Reprt. 11 | (KYC): T panaly hos boen imposed I xerce o
occupied by the borrower or that is rented. case of foreign banks, the penalty shall be disclosed in the "Notes to Accounts' to the next balance sheet forits | powers vested in RBI conferred under provisions of
— . - " S — Indian operations. Banks shall make appropriate disclosures on the nature of the breach, number of instances of |  section 47A(1)(c) read with sections 46(4)(i) and 56 of the
Individual housing loans eligible for inclusion in priority sector advances shall be 4128 42.97 defaultand the quantum of penalty imposed. Banking RegulationAct, 1949,
shown separately. Exposure would also include non-fund based (NFB) limits 144
b) Commercial Real Estate 162 218 10 OTHER DISCLOSURES
Lending secured by mortgages on commercial real estate (office buildings, 1.62 2.18 14.10.1 Business Ratios -
retail space, multipurpose commercial premises, multifamily residential - - Particulars Current Year Previous Year
buildings, multi tenanted commercial premises, industrial or warehouse space, i) Interest Income as a percentage to Working Funds™ 7.32% 6.60%
hotels, land acquisition, development and construction, etc.). i) Non-interest income as a percentage to Working Funds™ 0.81% 1.16%
Exposure would also include non-fund based (NFB) limits; iii) Cost of Deposits 5.60% 4.31%
Total Exposure to Real Estate Sector (I+Il) 120.85 61.33 iv) Net Interest Margin# 3.84% 3.70%
i i i ok [ 0/

14.5.2 UNSECURED ADVANCES v? Operating Profit as a percentage to Working Funds 1.610A; 1A22°A,

Banks shall disclose the total amount of advances for which intangible securities such as charge over the rights, licenses, V') Retu‘rn on Assets@ 0.38% 0.26%

authority, etc. have been taken as also the estimated value of such intangible collateral as per the following format.  (amountin Rs. Lakns) vii) Business (deposits plus advances) per employee (Rs. Lakhs) 79343 727.18
Particulars Current Year Previous Year viii) Profit per employee (in Rs Lakhs) 219 1.39%

Total unsecured advances of the bank 111287 LA 14.10.2 PROVISIONS AND CONTINGENCIES (Amount in Rs. Lakhs)
Out of the above, amount of advances for which intangible securities such as B — " " -
charge over the rights, licenses, authority, etc. have been taken ?r°v's'9". debited to Profit and Loss Account Current Year firsviousiYear,
Estimated value of such intangible securities - - ') I:)row.spnstfor N:' PR == 0[; = 0(;

ii) Provision towards ,550. I

14.6 CONCENTRATION OF DEPOSITS, ADVANCES, EXPOSURES AND NPAS iii)) Provision made towards Income tax 260.00 360.00

14.6.1 CONCENTRATION OF DEPOSITS (Amountin Rs. Lakhs) - e " —— - - :

" iv) Other Provisions and Contingencies (with details) 10.00 2,047.00
Particulars Current Year Previous Year
Total d its of the t ty | t d ity 23,814.07 14,424.80 Y) _Standard Assels 4010 .
otal deposits o1 e twenty largest depositors ) 3 ) . . o
| tment D tion R 250. -
Percentage of deposits of twenty largest depositors to total deposits of the bank 13.05% 8.39% i) Invesiment Depreciation Reserve 5000

14.6.2 CONCENTRATION OF ADVANCES (AmountinRs. Lakis) 14.10.3 PAYMENT OF DICGC INSURANCE PREMIUM (Amount in Rs. Lakhs)
Particulars Current Year Previous Year l Particulars [ Current Year [ Previous Year ]
Total advances to the twenty largest borrowers 23,925.25 17,930.60 l |) Payment of DICGC Insurance Premium [ 245.05 [ 234.39 ]
Percentage of advances to twenty largest borrowers to total advances of the bank 19.83% 17.19% 14.10.4 DISCLOSURE OF FACILITIES GRANTED TO DIRECTORS AND THEIR RELATIVES

14.6.3 CONCENTRATION OF EXPOSURES (Amountin Rs. Lakns) | UCBS shall disclose any fund or non-fund (guarantees, letters of credit, etc.) facilities extended to directors, their relatives,
Particulars Current Year Previous Year companies or firms in which they are interested. (Amount in Rs. Lakhs)
Total exposure to the twenty largest borrowers/customers 23,475.62 16,920.46 Date and Amount Nature and value of
Percentage of exposures to the twenty largest borrowers! customers to the fotal exposure of the bank on borrowers/ customers 19.45% 16.21% Nameof | Name of Relative / —-.. i . hip of Exposure security and margin | Amuurll_t Asset

14.6.4 CONCENTRATION OF NPAS (Amountin Rs. Lakhs) the Director | Company / Firm with Director . g|Classification

- = Date Amount | Nature | Value |Margin%
Particulars Current Year Previous Year
Total Exposure to the top twenty NPA accounts 5,857.64 7,219.50 garc E’I]gsrgj M. Girish B. Vays | Self 15/05/2022 | 840 | Secured | 9.36 | 10.00% 703 Standard
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 88.26% 86.48% Vays Mrs. Shobha G. Vyas | Wife 2710712021 | 14.00 | Secured | 17.13 | 15.00% 1034 Standard

14.7 TRANSFERS TO DEPOSITOR EDUCATION AND AWARENESS FUND (DEA FUND) (Amount in Rs. Lakhs) 15 NOTE
Sr. No. Particulars Current Year Previous Year 1. Figures of the previous year have been regrouped, reclassified wherever considered necessary.

1) Opening balance of amounts transferred to DEA Fund 1570.60 1,444.84 2. This statement of Significant Accounting Policies and Notes on Accounts forms an integral part of the Balance Sheet as at 31stMarch,
i) Add: Amounts transferred to DEA Fund during the year 160.96 14397 2024 and the annexed Profit and Loss Account for the year ended on that date.
iii) Less: Amounts reimbursed by DEA Fund towards claims 11.22 18.27 For Nagpur Nagarik Sahakari Bank Limited
iv) Closing balance of transferred to DEA Fund 1,720.34 1,570.60 Place: Nagpur
. Date: 10/05/2023
FOR P.G. JOSHI & CO. phatl oSt
Chartered Accountant Membership No. 108849 S.P. Potnis A.A. Pathak Tusharkanti Dable Ashok Agrawal (Goyal) Sanjay Bhende
Firm Regd. No. 104416W UDIN : 24108849BKFUMY5184 Chief Executive Officer General Manager Director Vice Chairman Chairman
PROJECTED INCOME & EXPENDITURE ACCOUNT FOR 31.03.2025 amauntincr) |||
EXPENDITURE PROJECTED| ACTUAL | PROJECTED INCOME PROJECTED | ACTUAL PROJECTED
2023-24 | 202324 | 202425 202324 | 2023-24 2024-25
1) INTEREST 75.00 81.42 88.50
a) ON DEPOSITS 70.00 79.18 86.00 1) INTEREST AND DISCOUNT 150.00 152.97 167.50
b) ON BORROWINGS/ G-Sec 5.00 224 2.50 a) ON INVESTMENTS & DEPOSITS 60.00 51.82 55.00
b) ON LOANS AND ADVANCES 90.00 101.15 112.50
2) SALARY,ALLOWANCES & P.F. 28.00 25.69 27.50
2) DIVIDEND - - -
3) DIRECTORS' / LOCAL COMMITTEE
MEMBER'S FEES & ALLOWANCES 0.10 0.06 0.07 3) COMMISSION AND EXCHANGE 2.25 2.35 240
4) RENT,TAXES INSURANCE & LIGHTING 5.30 517 540 | 4) OTHER RECEIPTS 28.30 1447 15.50
a) RENT 1.90 1.90 1.90
b) TAXES 0.25 017 0.20
¢) INSURANCE 240 2.39 2.50
d) LIGHTING & ELECT. CHARGES 0.75 0.71 0.80
5) LAW CHARGES 0.50 0.06 0.08
6) POSTAGE/ TELGRAMS / TEL.CHARGES 1.30 0.79 1.25
a) POSTAGE & TELEGRAM CHARGES 0.30 0.18 0.25
b) TELEPHONE+LEASED LINE CHARGES 1.00 0.61 1.00
7) AUDITOR'S FEES 1.00 0.72 0.75
8) DEPRECIATION & REPAIRS TO PROPERTY 7.50 8.80 9.00
9) PRINTING, STATIONERY & ADVERTISEMENTS 0.90 0.51 0.60
a) STATIONERY & PRINTING 0.75 0.44 0.50
b) ADVERTISEMENT. 0.15 0.07 0.10
10) AMORTISATION, DEPRECIATION 5.75 1.26 1.50
11) OTHER EXPENDITURE 8.00 9.91 10.00
12) LTAX PROVISION 8.00 7.50 8.90
13) PROVISIONS & CONTINGENCIES 30.00 19.50 19.00
a) BAD & DOUBTFUL DEBT RESERVE 10.00 15.50 15.00
b) DIVIDEND EQUALIZATION FUND - — -
¢) OTHER PROVISIONS 20.00 4.00 4.00
d) SPECIAL RESERVE - - -
14) BALANCE OF PROFIT 9.20 8.40 12.85
TOTAL 180.55 169.79 185.40 TOTAL 180.55 169.79 185.40

*
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